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Closed-End Seconds

Equity Lending. Without the Hassle.



w\

LLLLLLLL

Why Closed-End Seconds Matter Right Now

* Entering Q3 2025, U.S. homeowners held a record-high of
$17.8 trillion in total equity*

* Roughly 48 million mortgage holders have tappable equity*

» Average of $213,000 in accessible value per homeowner*

*Source: https://mortgagetech.ice.com/resources/data-reports/august-2025-mortgage-monitor
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Borrower Equity Opportunities at Newrez

« Over $16B in tappable equity in the Wholesale portfolio,
as of 2025

* More than 1in 4 Wholesale borrowers qualified for a
Closed-End Second in 2025, based on equity level

* Last year, the average Wholesale borrower had over
$288,000 in available home equity

*Source: Internal Newrez data
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Recent Closed-End Second Enhancements
at Newrez

Investment properties now eligible
In addition to primary and secondary homes

« Max loan amount up to $500,000
Previously $400,000

« AVM allowed up to $350,000
Previously $250,000

* Financed property limit increased from 4 to 10

* Currently Available in 47 states
Everywhere except NC, TN, VT

 Blueprint enhancements for upfront HPML/QM compliance guidance



Borrower Scenarios
You Can Help Achieve

* Debt Consolidation — borrowers can
use their cash to consolidate high
Interest debt and keep a low rate

* Entrepreneurial Cash — borrowers
can use their equity to fund
opportunities

* Renovations & Upgrades — borrowers
can make lifestyle improvements
without moving
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WHAT THIS IS

A Closed-End Second Without The Friction

Streamlined Experience Fixed-Rate Stability Newrez-Managed

Digitally streamlined, low-friction Processmg

Fixed rate and payment for
process.

predictability. We handle processing, underwriting,
and closing through our industry

New LOS flow specific to CES loans leading Closed-End Second team.

No Cost Soft Credit Pull No Cost AVM Timely Notifications
N.o Cqst Soft Qredlt P.uII 9t.appllcatlon . AVM pulled at time of product assign. Receive status notifications at loan
gives instant view of liabilities and credit .
, milestones.
score. An acceptable confidence score
allows loans under $350k to proceed No need to babvsit
Newrez pulls tri-merge at sub to UW". w/o a full or drive-by appraisal?. ystt.

1. Tri-merge credit cost included in borrower fees on CD
2. TX loans do not allow for AVM and require full appraisal



newrez.

WHOLESALE

What Makes Us Ditterent

Strategic differentiators vs. other second-lien options

« Zero-friction broker workflow: Broker submits, Newrez simplifies process, managing communication, UW, Processing,
& Closing

* Fixed-rate with a Fixed-payment CES (vs. HELOC-style variability)

* No credit cost to the broker: No cost for soft pull; tri-merge charged to borrower on CD
« No appraisal requirement with acceptable complimentary AVM’

* Lender-paid and Borrower-paid compensation allowed (State restrictions may apply)
» Hybrid closing for borrower convenience

Built for brokers who want to:

« Serve the full financial needs of their clients

» Enjoy a faster, cleaner, more predictable experience

» Unlock equity opportunities for clients with low first-mortgage rates

« Strengthen borrower relationships with a product built for transparency, consistency, and trust.

1. TX loans do not allow for AVM and require full appraisal
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Rollout Timeline

> —O0—o—O0—)

March 20 March 23 April 1 Ongoing
Partner Broker webinar Official Product Recorded Training
announcement email (Option 1): Launch Available
“Introducing Express
Registration for CES” Broker webinar Blueprint resources
webinars on 3/23 and (Option 2): available in RezHub
4/1 “Introducing Express

CES”



w\
newrez.

WHOLESALE

Communication Protocols: Who Gets What

Clear updates for borrowers. Clear visibility for brokers.

Borrower Communication

R A

Borrowers receive direct
updates from Newrez
throughout the process.

Includes:

 Welcome & next steps
 Document requests

* Processing updates

« Closing coordination

Keeps borrowers informed so
brokers can stay focused on
originating

Broker Milestone Notifications

Broker will continue receiving
Loan Status Notifications (LSNSs)
at key milestones.

Examples:

* Loan approval

* Appraisal received
» Lock Updates

» Clear-to-close

* Loan funded

These updates ensure you stay
informed on the moments that
matter most.

Blueprint Visibility

At any time, brokers can check
loan progress in Blueprint.

Blueprint shows:

* Current loan stage

* Processing progress
« Assigned contacts

* Next steps

Blueprint is your real-time loan
dashboard
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Fostering your Borrower Relationship

Home Equity Loan

My home in Washington, DC

You have 13 task(s) to complete.

Broker Information

New LA Broker

Test Broker Company

Contact My Processor

Shelly Ledbetter
R, 602-705-0026

% Shelly.Ledbetter.CaliberB...

Not seeing vour loan?

Quickly access your loan by entering
your loan number and details.

Access My Loan

Need help uploading documents?

We've prepared a video guide on how

to easily upload documents just for you.

Watch Here

newrez.

Your loan has been
conditionally approved.

Great news! Your loan with your lender Newrez on behalf of your broker New

American Funding has been conditionally approved by our underwriting team.

documentation to ens s on the fast frack to closing
Thank you for acting quickly on this!

Upload Documents

Brett Schwengels

ort Washington, P4 18034

10
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Fosterin

your Borrower Relationship

HO DANP

You have 21 tasks to
complete.

Hi Alice,

rom you to move your loan
you to complete within our

Where you are in your loan journey:

View and comp
one if you haven’

e

R

Loan Application Tasks Final Approval Loan Funded

We're here to help.
Feel free to reach out with any questions. Our team and technologies are
ut your journey.

Bob Broker
Loan QOriginator

NMLS #000000
)111-11

Suzi Processar
Processor

Office: (000) 000-0000
ie il

HOM DAN ORTA

We received your document, Mary!

Hi Mary,
Your document upload was successful! We have received 1 document and
will be reviewing them shortly.

In the meantime you can learn more about your loan status and complete
tasks by creating an account.

Sign In To Customer Portal

Where you are in your loan journey:

EeS
«-

Loan Application Final Approval Loan Funded

Bob Broker
Loan Originator

NMLS #000000
Office: (520) T11-1111

counta @ ymail.com
Suzi Processor

Processor
Office:; (000) 000-0000

m

1



Create, Disclose, Submit
in as little as 15 minutes!

Navigating Blueprint

12
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New streamlined process.
Move through the steps and submit your loan!

Second Lien Loan Overview

Submission Steps

To submit a CES Loan to Newrez, complete the following Steps | Your progress is 7 out of 7 steps

e V) *,* @ g

Assign Product Soft Credit Pull Evaluate 1003

Loan Resources

Access additional tools to support your loan submission request.

Loan Actions \ | Contactinfo w ‘LoanSummary

Congratulations! Your Loan has been submitted to Newrez.

Loan Estimate

@

ﬁ

Pre-Qualification

Request Submission Change Conditions Management

@

S
il

Order Appraisal

@

Submit to UW

o

13



[Loan Creation Steps

Import your 3.4 XML file
¥ Assign a 2™ lien CES product

@z Run single score soft credit pull
] Finalize 1003 details

Import fees and disclose loan

Review Prequalification Details

=
Q
Submit!
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Import 3.4 and Assign 2" Lien

Loan Type* Amortization Type*

[] conventional [ ] Jumbo [ ] NonQM [ ] FHA [] VA [ ] USDA/Rural Housing CES [HELOAN] Fixed [ | ARM

Amortization Term*
|:] 120 !: 180 D 240 [j 300 360 D 480

Import 3.4 To Start

No Impounds v v [7] include Interest Only Products . Loan can be Created through
LoanAdvisor,

* Importing a 3.4 after is required

B Loan Feature

Loan Purpose* Refinance Purpose* Cash 1o Borrower* Lien Position* Document Type*

Refinance - C/0: Debt Consol - $ 50,000 Second v Full -
Appreised Value* Second Lien Amount*

5350000 $100000 S Complete Product & Pricing
1st Lien Loan Amount*

$ 150,000 * Blueprint will automatically route the user
into the CES flow
« Continue following steps

[C] Existing Servicing Borrower

4 Property Feature

Property Type* Property Will Be*

Detached v Primary Residence v [ rpup?

Property Zipcode* Property State* Property County* Property City
96753 HI - MAUI - Kihei

# of Units*
1
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Soft Credit Pull Screen

€ Back to Overview

Assign Product

Credit Order Request Setup

Borrower

Borrower Info
First Name *

Mary

Present Address
Street *

6795 Kihei Rd Apt A204

Unit Number Type @

-~ Select - v

Borrower Acknowledges Credit Report

Soft Credit Pull

Evaluate 1003

The AVM returned a value with an acceptable confidence score. The Value of $548,068 and Score of 0.07 are captured above. Loan can proceed with AVM only.

Unit Number @

Last Name *

Homeowner

SSN*

Subject Property State *

Hawaii v

DOB*
® 01/01/1955

City *
Kinei

State *

Hawaii

Required details
pre-filled

Select the “Borrower
Acknowledges Credit
Report” button

Automatically pulls
single bureau soft
credit report
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Evaluate 1003

1 003 Walk “!“'Ir[lllgh

LTS | Manage Borrowers

Mary Homeowner
© Borrower Info
Employment Info
© Assets & Other Liabilities
REO & Real Estate Liabilities

Loan and Property Info

Save & Continue

Mary Homeowner

Borrower Info [ 1]

Employment Info

Assets & Other Liabilities @

REO & Real Estate Liabilities
Loan & Property Info
Declarations

Military Service

Demographic Info

Lender Loan Info

Property & Loan Info

Titln linfm

Screen fills from
3.4 file

Use the hyperlinks
on the right to
navigate to red I's
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[ .oan Estimate Section

Getting Started

>

Fees

>

Subject Property 15t Mortgage

First Morcgage (P&I)

Generate Disclosures

Type APR Paid To Paid By POC Due at Closing Total
Appraisal Fee Lender Borrower £575.00 $0.00 £575.00
Credit Report Fee Othe Borrower $275.00 $0.00 $275.00

Does your company or any of its mortgage loan originators have an affiliated services company? =
v C, Services Borrower Can Shop For - $350.00 (1)

Type APR ssp Pald To Pald By POC Due at Closing Total

Title - Closing/ Settlement/ Attorney Fee Avenue 365 Lender Services Other Borrower £0.00 $350.00 $350.00
v E.Taxes and Other Government Fees - $185.00 (2)
Type APR Paid To

Paid By % Based On I} POC Due at Closing Total
Government Recording Fee - Mortgage Other

Borrower $0.00 §155.00 $155.00
Government Recording Fees Other

Borrower $0.00 $30.00 $30.00

¥ M. Other Fees - 50.00 (0)

NEW FIELD (in ‘Getting
Started’ tab)

» First Mortgage (P&l) box

» Helps provide accurate
debt ratio

‘Fees’ screen: more
streamlined

» Auto-populates

 NEW: Fees are read only,
no adjustments needed

* Title Fees reduced

18
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Additional Disclosures

Getting Started > Fees > Taxes & Insurance > Preview LE > Additional Disclosures >

Additional Questions Anti-Steering

Do you want to Include Mortgage Broker Fee/Compensation Agreement In the Newrez LE Package? *

Category

Interest Rate

Origination Charges Minus Lender Credit

Do you want to Include Anti-Steering disclosure in the Newrez LE Package? *

Lowest Interest Rate

Lowest Interest Rate & No Risky Features @
Lowest Total Origination Points & Fees ©

Terms of Your Loan Selection

Section auto-populates Newrez lowest interest rate, lowest cost rate

Can lock from this screen
« If not, can proceed to ‘Generate Disclosures’ and send to the borrower
« Lock required at Prequalification page

S

7.375%

$-467
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Pre-Qualification Screen

Assign Product Soft Credit Pull Evaluate 1003 Loan Estimate Pre-Qualification Order Appraisa Submit to UW

Pre-Qualification Summary Confirm Pre-Qualification

2, $100,000
% 7375% %0 20 years 6 5798

Newrez will oegin reachmg 0out to the borrower To process the

application.

*Pre-qualification is based on ar tial credit review and does not guarantee full approval. Rates and terms may change, and final approval depends oncredit, property, and underwriting review. Product availability varies by state and loan amount

* Review loan details in the Pre-Qualification Screen (loan must be locked)

* Click Confirm Pre-Qualification to proceed
» When appraisal is needed, click Order Appraisal module
* Order Appraisal option goes away entirely when AVM returns an acceptable score.
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Home Loan Portal

HOME LOAN PORTAL

Powerd by W\ NEWTEZ.

Your loan, tailored to fit your financial goals.

0 Get quick and easy access to your documents.

Q Our knowledgeable brokers are here to help.

Sign In / Register

21
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Home Loan Portal

Current Loan Applications

Home Equity Loan

My home in Washington, DC

You have 13 task(s) to complete.

Broker Information

New LA Broker

Test Broker Company

Contact My Processor

Shelly Ledbetter
R, 602-705-0026

% Shelly.Ledbetter.CaliberB...

HOME LOAN My Loans 3

Not seeing your loan? Home Equity Loan

Quickly access your loan by entering
your loan number and details.

Loan Status
Access My Loan

YOUR TASKS

We're gathering your application details

We are collecting information needed from you to apply for your loan. Using this information we will work to prepare disclosures and close your loan. Information we need
from you will appear as tasks below. How it works @

Have Questions? Reach out to your loan team.

Documents
New Submitted Accepted
: z = Tasks @ @ red @

Need help uploading documents?

We've prepared a video guide on how Title

to easily upload documents just for you.
Title Commitment or Title Supplement showing Alta Extended Loan Policy amount matching the final total loan amount and showing Upload
Owners Policy amount matching the final purchase price (if applicable). Task initiation 7:53 AM 02/26/2026

Watch Here
HOME \.Or.\. MyLﬂans >
Home Equity Loan .
waShlngton’ DC 20013 1g rental income to qualify. Task initiation 7

Home Equity Loan

@ Loan Status

Loan Status
Documents
Current Step

Tasks Application

We'e gathering the necessary information for your
application. Once complete, we'll help you find the
best solution possible. Check the tasks section for
any additional documents needed for Conditional
Approval.

'53 AM 02/26/2026 upload

Next Steps

We're gathering the necessary information for your
application. Once complete, we'll help you find the best
solution possible. Check the tasks section for any additional
documents needed for Conditional Approval.

Loan Details

Borrower(s) Loan Number

Property Loan Amount

. Washington,  $200,000.00
DC 20013



Blueprint Demo
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Thank you!

The Newrez Home Equity Loan program allows the borrower to keep their current mortgage rate unchanged while taking out a second mortgage at current
market rates. The minimum credit score for this program is 660, and it is only available on properties with one existing mortgage lien. Loan amounts must meet
program minimums and maximums, and loans are subject to maximum loan-to-value limits as well as other underwriting rules. Geographic restrictions apply.

Pre-qualification is based on an initial credit review and does not guarantee full approval. Rates and terms may change, and final approval depends on credit,
property, and underwriting review. Product availability varies by state and loan amount.

© 2026 Newrez LLC, 1100 Virginia Dr., Suite 125, Fort Washington, PA 19034. 1-888-673-5521. NMLS #3013. Doing business as Newrez Mortgage LLC in the
state of Texas. Alaska Mortgage Lender License #AK3013. Arizona Mortgage Banker License #919777. Licensed by the Department of Financial Protection &
Innovation under the California Residential Mortgage Lending Act. Loans made or arranged pursuant to a California Finance Lenders Law license.

: Massachusetts Lender #ML-3013. Licensed by the N.J. Department of Banking and Insurance. Licensed Mortgage Banker-NYS Banking Department. For

licensing information, go to: www.nmlsconsumeraccess.org. For real estate and mortgage professionals only and not intended for distribution to consumers or
other third parties.

EQUAL HOUSING
OPPORTUNITY
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