
Find Borrowers Others Can’t: 

Qualifying with 
Crypto Assets
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Setting the Trend
• Newrez became the first major mortgage lender to 

formally recognize certain cryptocurrency holdings 
as qualifying assets in mortgage underwriting 
without requiring liquidation 

• The question is no longer if crypto belongs in 
underwriting- it’s how fast the rest of the industry 
follows

• By treating crypto like traditional investment assets, 
rather than speculative outliners, Newrez has 
redefined what “qualified assets” means in 
modern lending, signaling the beginning of broader 
industry adoption 

• This isn’t loosening credit standards- it’s 
modernizing asset recognition
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Crypto 
Demand
• Approximately 30% of American 

adults own cryptocurrency today* 

• 61% of current crypto owner’s plan 
to buy even more cryptocurrency 
this year*

• Tech hubs + higher income = more 
crypto users

*https://www.security.org/digital-security/cryptocurrency-annual-consumer-report/
Image Source: Internal Coinbase data, anonymized and normalized by state: https://www.coinbase.com/blog/the-united-states-of-crypto



4

Eligible Cryptocurrency 
50% of total assets, valued in US dollars 
✓ Bitcoin® (BTC) 

✓ Ethereum® (ETH)

✓ US listed ETFs backed by BTC and ETH

The above outlines the maximum % of crypto assets that may be used as an eligible asset. If used as funds to close the adjusted amount of 
Crypto must be less then or equal to 20% above the required funds or must be liquidated. 

90% of the total asset, valued in US dollars
✓ US Fiat backed Stablecoin

✓ Circle® (USDC®) / Tether® (USDT®) / Pax Dollar® (USDP®)
✓ PayPal® USD (PYUSD®) / Gemini Dollar® (GUSD®) 
✓ TrueUSD® (TUSD®) / First Digital® USD (FDUSD®)
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Where Crypto Can Be Used
• Crypto as Verification of Funds for Down Payment: 

Crypto can be used for down payment and closing costs 
without proof of liquidation if adjusted value exceeds 
required funds by 20% 

• Crypto as Verification of Funds for Reserves: Select Smart 
Series products allow 100% of adjusted crypto value as 
reserves without liquidation, providing investment 
flexibility

• Asset-Based Income Support: Crypto balances can be 
used to calculate income, helping borrowers with asset-
based income to qualify
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Crypto as Verification of Funds for 
Down Payment

• Required Funds need to be 120% or 
greater in total adjusted crypto of the cash 
to close to avoid liquidation 

• Example: Cash to Close ($150K) 
• Four examples

• 3 do not require liquidation 
• 1 does require liquidation 
• If the adjusted amount exceeds $180K (1.2 

times the cash to close), no liquidation 
required 

• In the scenario that requires liquidation you 
only need to liquidate $150K of the $300K

®
®
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Disclosure Requirements

• Evidence the cryptocurrency is 
an eligible exchange 

• Evidence the cryptocurrency is 
an eligible cryptocurrency type

• Verification of the 
cryptocurrency 
• Evidence of ownership 
• Beginning and ending balance 
• 60-day transaction history 

Newrez to obtain the Risk 
Rating of the cryptocurrency 
address(s) 
• Eligible risk rating: medium 

and low 
• Ineligible risk rating: severe 

and high

Documentation

Follow large deposit policy in section 6A.4(g) Large Deposits. 
Most of the major exchanges have instructions on how to get your statement.  

Risk Rating
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What Programs Allow for Crypto?
Smart Series Products (excluding Platinum) 

SmartEdge SmartSelf SmartVest

Income as 
Assets

Verification of 
Funds for Down 
Payment / Closing 
Costs*

Verification of 
Funds for 
Reserves
*If used as funds to close the adjusted amount of Crypto must be less then or equal to 20% above the 
required funds or must be liquidated. 
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Smart Series Product Overview*

*These loan products may have a higher interest rate or higher finance charges than other loan products 

which require additional documentation or verification. 

SmartEdge 
(Full Doc Non-QM)

SmartEdge 
(Asset Qualifier)

SmartSelf 
(Self-Employed)

SmartVest
 (DSCR)

Loan Purpose Purchase, R/T, Cash-Out Purchase, R/T Purchase, R/T, Cash-Out Purchase, R/T, Cash-Out 

Occupancy Primary, Second & Investment Primary & Second Primary, Second & Investment Investment Properties Only

FICO® 640+ • 700 Primary 
• 720 Second 640+ • 660 Seasoned Landlord

• 680 First-Time Investors

DTI Up to 50%
(may request exception up to 55%)

No DTI Up to 50%
(may request exception up to 55%)

No DTI 
(prop cash flow drives approval)

LTV Up to 90% Up to 80% Up to 90% Up to 85%

Loan Amounts Up to $3.5M Up to $2M Up to $3.5M Up to $2M

Financed REO Limit** Up to 15 Up to 15 Up to 15 Unlimited

Highlights

• Ineligible/Refer w/Caution
• Less Restrictive Jumbo
• Cash-out avail at 6 months – 

proceeds used as reserves
• Gifts allowed on all occs

• No Emp/No Income/No Debt Ratio
• FTHB & Non-Perm Res on Primary
• 60 mos amortization calc w/reserves
• Need $500K post close

• Various Assets Allowed

• Bank Statements
• 1099s
• P&Ls
• 1 Year Self-Employed

• DSCR Min 0.5/Max 1.0
• Short/Long Term Rents
• AirDNA/1007 Reports

CRYPTO
• Asset Qualifier – allowed as eligible assets              •  Down Payment/Closing Costs        
• Asset Depletion Income                                              •  Reserves 

• Primary & 2nd Homes – divide by 60
• Investment – divide by 240

• Down Payment/Closing 
Costs

• Reserves

*Check Allregs for current specific guidelines.    ** Subject to maximum Newrez company exposure.
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What Loan Officers Need to Know

• A strong target for these underserved clients is tech 
heavy areas, especially real estate agents from these 
markets

• Search LinkedIn® tech groups for contacts

• Good referral sources are crypto tax CPAs and 
Web3 accountants as well as crypto-savvy 
financial planners

• Selling crypto can cause capital gains taxes and 
loss of long-term holding status

• Understand these options to unlock more 
opportunities as well as referral-heavy clients



Thank You!
All trademarks are the property of their respective owners. © 2026 Newrez LLC, 1100 Virginia Dr., Suite 125, 
Fort Washington, PA 19034. 1-888-673-5521. NMLS #3013. Doing business as Newrez Mortgage LLC in the 
state of Texas. Alaska Mortgage Lender License #AK3013. Arizona Mortgage Banker License #919777. 
Licensed by the Department of Financial Protection & Innovation under the California Residential Mortgage 
Lending Act. Loans made or arranged pursuant to a California Finance Lenders Law license. Massachusetts 
Lender #ML-3013. Licensed by the N.J. Department of Banking and Insurance. Licensed Mortgage Banker-NYS 
Banking Department. For licensing information, go to: www.nmlsconsumeraccess.org. For real estate and 
mortgage professionals only and not intended for distribution to consumers or other third parties.


	SLIDES
	Slide 1: Find Borrowers Others Can’t:  Qualifying with Crypto Assets
	Slide 2: Setting the Trend
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11: Thank You!


