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Rezpool Plus Maximum Mortgage
Worksheet (MMW)

The Maximum Mortgage Worksheet (MMW) is used to determine the max
mortgage amount and the total renovation costs, including the contingency
reserves and the renovation charges.

The MMW and Renovation Fee Matrix are in Allregs under Whole Renovation Suite

Procedures.
RezPool Plus - WHL Maximum Mortgage Worksheet
Bur:| Test Borrower Program|RezPool Plus
LO:|Joe Trainer Loan Number:
Date:|8/2/2023 Type:|Purchase cg:]s;;r:rr‘n
(Please enter information in shaded boxes only)
A |Loan Type | Primary
B [Property Information
B1 |Sales price or "as is” value \ | | $202,000.00
B2 |"As-completed” value [ | | $239,000.00
C _ |Renovation and other allowable costs
C1 [Total cost of repairs/renovation (from bid) $30,381.00
C2 [Contingency required (Please indicate if paid in cash) 10.00% $3,038.10
C3  [Number of inspections/Cost per inspection/Total # of inspections| $ perinspection
3 $175.00 $525.00
C4  [Number of title updatesiCost per update/Total # of updates $ per update
1 $125.00 5125.00
C5  |Months not i il PTlTotal (Not allowed for RezPool|  # of months PITI
§0.00
C6& |Subtotal (lines C1 thru C5) $34,069.10
C7__|Architectural and engineering fees $0.00
CB [Feasibility/Cost Analysis or Independent Consultant Fee $0.00
C3 |Permits $0.00
C10 |Subtotal (C6 +CT +C8 + C9) Cannot Exceed
75% 14% $34,069.10
C11_|Renovation Administration Fee $399.00
C12 |Total renovation cost (line C10 + C11) 534 468.10
C13 |Release at closing (lines C7 + C8 + C9 +C11) $399.00
D Mortgage calculation for Purchase
D1 Sales price $202,000.00
D2 [Total renovation costs (line C12) 534 468.10
D3  [Lesser of (D1+D2) or B2 $236,468.10
D4 [Maximum mortgage amount (D3 X applicable LTV) As Completed | Applicable LTV
$239,000.00 95.000% §224 644.70
DA Borrower's downpayment,does not include closing costs and prepaids (D1 + D2 - D4) s11,823.41
E Mortgage calculation for Home Improvement Rate/Term Refinance
E1  |Existing debt $0.00
E2 [Total renovation costs (line C12) §34,488.10
E3 |Closing costs and prepaid items $0.00
E4  [Sum of E1+E2+E3 $34 468.10
Ef  [Maximum mortgage amount: Lesser of E4 or (B2 x Applicable LTV) | As Completed LTV
5238,000.00 $0.00
E6 [Borrower's estimated required cash (E4-E5) $34,468.10
F  [Mortgage ion for Cash Out
F1 [Existing debt $0.00
F2 |Total renovation costs (line C12) $34,468.10
F3 |Closing costs and prepaid items $0.00
F4 |Sum of F1+F2:F3 534 468.10
F5 il it: B2 x Applicable LTV AsC i LTV
$239,000.00 $0.00
FG |Borrower's estimated cash back (F5 - F4). Note: If negative number, transaction is Rate/Term. Use sectiq $(34,488.10)
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Completing the Maximum Mortgage Worksheet

V When utilizing the worksheet place information in the shaded boxes only.

Enter borrower information
and loan number

Program: Rezpool Plus

Choose Purchase or R/T Refi from the “Type” dropdown.

Bwr:
LO-

Date:

RezPool Plus - WHL Maximum Mortgage Worksheet

Test Borrower

Program|RezPool Plus
Joe Trainer Loan Mumber:
Chose From
8212023 T‘_-,pr: Purchase Dropdown

(Please enter information in shaded boxes only)

Enter Occupancyinrow A

Options include Primary, Second Home, or Investment.

. Cho=se From
Date:|8/2/2023 Type:|Purchase Dropdown
(Please enter information in shaded boxes only)
A |[Loan Type > | Primary | |
B |Property Information
B1 |Sales price or "as is" value
B2 |"As-completed” value
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Enter Sales Price in B1 from Purchase Agreement

Sample Purchase Agreement
SECTION Il - TERMS OF PURCHASE, CERTIFICATIONS AND CONDITIONS OF TRANSMITTAL OF OFFFER
9. CASH OFFER  [_| 10. TERM OFFER x|
A OFFERED PRICE $£202,000,00 A OFFERED PRICEH $202,000.00
B BUYER CLOSING COSTS (Pas by Sater) | $0, 00 B. BUYER CLOSING COSTS (Padby Seler) | $0, 00
[ WEY SALES PRICE (fom A = hom B) ] $£202,000.00 C NET SBALES PRICE (Sam A - iem A) $202,000.00
0. COMMISSION SALES 30,ULU,UU D. COMMISSION SALES $6,060,00
LISTING $£6,060.00 LISTING $6,060.00
| FRT YO SUCLER Thom C- o D) $189,880.00 ALY YO SECLER o T = o D) $189,880.00
le nrvinsinunicuw PV
A [Loan Type | Primary
B  |Property Information )
B1 Sales price or "as is" value $202,000.00
B2 |"As-completed” value

Enter “As-completed” value in B2 from the appraisal

Sample Appraisal [xh$ _230.000
R pproach § 230,000 Cost Approach (if developed) § Income Approach (if developed) §
E  The Sales Companson Approach was lised Lo determmine Marke! value
c
0
N
C' This opprasal Is maceo [ vosis” (] subpct to comploton par plans and spocifcations on the basis of & hyporetcsl condtizn That 2 IMprovements harve tean
.‘. cerplotod, X) subject 10 the feliowing repars or alterations on the basis of a hypothetcal condtion that t™e ropars or alterations have boen completed, or D subject 1o the
| folowing ronured iInspaction dasad on th aitzacrd Nary assurTetion st e cond son of deficioncy doas not requiro altoration o ropar:
A See addendum
T
6 Based on a complete visual inspection of the inferior and exterior areas of the subject property, defined scope of work, statement of assumptions and limiting
N ST T, i e e e e g (o opens e (e market value, as defined, of the real property (hat is the subject of this report Is
$ 239,000 asofl OW12/2022 , which is the date of inspection and the effective date of this appralsal,
B  |Property Information
B1 |%Sales price or "as is" value | $202,000.00
B2 |"As-completed” value | $239,000.00
C Renovation and other allowable costs

(www.nmlsconsumeraccess.org). For real estate and mortgage professionals only and not intended for distribution Page I3

@ ©2023 Newrez LLC, 1100 Virginia Dr., Ste. 125, Fort Washington, PA 19034. 1-888-673-5521. NMLS #3013
to consumers or other third parties.




v\
newrez
university

Enter Renovation costsinC1 = Renovation costs are found on the Project Bid from the
contractor.

= Contingency Reserve of 10% automatically fills in row C2.

Sample Project BID Project Bid g
Bob the Bullder Construction ANGy AMenca
{111)222:3030 (222) 3334444
bobthebullder@gmail.com andy americadgmail com
| Construction Hem [ Deseription | .\lul"lth Lahor ‘ Totnl l
’J__"__\ |Wmnud on reol in ¢rror for .mugw_ugu Ihni L‘f” |
’ x; e P YARY o y : i
P i 52000 L $140.00¢
Finished bre < RIHEN . SIS S0, $2.000.00 |
(s N
Ivoraning ‘1 Pamt interion, pated wally and tom, IO s 1, 277200 S4,158.00 | $6.2M0,00
Permit l General Zoning Permit $0.00 SLS00.00 | $1.500.00
Totl S15.809.00 $14.572.00 S10,381,00
B1 Sales price or "as is" value $202,UU[".ET
B2 |"As-completed” value $239,000.00
C Renovation and other allowable costs
C1 |Total cost of repairs/renovation (from work write-up) $30,381.00
C2 [Contingency required (Please indicate if paid in cash) 10.00% $3,038.10
C3 |[Number of inspections/Cost per inspection/Total # of inspections| % per inspection
$175.00 $0.00
C4 [Number of title updates/Cost per update/Total # of updates $ per update
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Enter # of inspections = # of inspections will vary based on project. Larger projects will
inrow C3 require more inspections.

= S perinspection can be found on the Renovation Fee Matrix

C3 |Number of inspections/Cost per inspection/Total l#_uf inspectians| $ per inspection
w | 3 $175.00 $525.00
Enter Architectural and Engineering * Fee only needs to be entered if the borrower is
fees in row C7 (if applicable) financing it.
Sample Fee List
W Description Materials Lahor Totul
County Permits Septic l'cnnTl = . Qiln». ] (l_,’muulw $1.200.00
Lngineer Septic Design Septic Design and Dig Test Holes 7 $0.00 S 10000 S3800.00
Plumbing Install imtersor rough plumbing for residence \‘,‘lIHHl.. $1.3500.00 $5.000.0:) ‘
fax 9.4% Sales Tax : wm' \.‘,r.\)ln" $2.632.00
Lotal S16,100.00 ‘ SIS0 | SI0632.00

All repairs must be performed in sccordance with the local reviewing authority and applicable codes
Homeowner(s)VBuyer(s) and Contractor to sign and date upon final acceptance

C4 |Number of title updates/Cost per update/Total # of updates $ per update
1 $125.00 512500

5 |Months not occupied/Estimated PITITotal (Mot allowed for RezPool|  # of months PITI

S0.00
C6 |Subtotal {lines C1 thru C5) 534 06910
C7 |Architectural and engineering fees $3,800.00
C8 |Feasibility/Cost Analysis or Independent Consultant Fee $0.00
C9 |Permits $0.00
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Enter any Permit fees in row C9

\ Sample Project BID ‘ Project Bid
Eropeny dnfeimation

Bob the Bullder Construction ANGY AMErnca
1234 Main St 4321 Main Streel
Creedmooz, NC 27522 Chucago. IL 60602
(111)222:3233 (222) 333-4444
bobthebuilder@gmail.com andy ametlcagdgmail com
| Construction lem ] Deseription | Materials I Lahor ‘ Totl I
’L_’_“ ) I Tarp was placed on reol'in error for assumption _lhni ' —
_JMJL Lauk ‘,‘:‘;;}M $20.00 ' $ 140,004
Finished by SENEIn b Dicee an $2.000.00
[y N I l |
Ievorating l Pamt interior, patel wally and toom, ISO0 sg. 1, | $LIN2 I)u[ $4,158.00 | $0,.200.00
Permit | General Zoning Permit | $000| §1.50000]  $1.50000
Total | S15809.00 |  $14,5672.00 $30,381,00
C7 |Architectural and engineering fees $3,800.00
C8 |Feasibility/Cost Analysis or Independent Consultant Fee "
C9 |Permits $1,500.00

/

Row C8 is Paid Outside
of Closing (POC) and

does not need to be

(www.nmlsconsumeraccess.org). For real estate and mortgage professionals only and not intended for distribution Page |6

@ ©2023 Newrez LLC, 1100 Virginia Dr., Ste. 125, Fort Washington, PA 19034. 1-888-673-5521. NMLS #3013
to consumers or other third parties.




v\
newrez
university

Ensure Renovation Administration Fee

shows $399.00
C11 |Renovation Administration Fee _'; $399.00 j
Enter LTV in row D4 = Referto Program Summary in Allregs for LTV based upon loan
scenario.
D4  [Maximum mortgage amount (D3 X applicable LTV) As Completed | _Azplicable LTV
5239,00000 > | 95.000% $227,050.00
Save MMW as a PDF = Utilize “Save As” and select PDF from dropdown.
Save a Copy
[ Desktop
@ Recent [ Rezpool Plus pnw |
Newrez-Rithm | PDF (“.pdf) -] | [ save
7 More options..,
. OneDrive -
__D New Folder
Other locations
=
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Upload MMW to Document & Condition
Manager/e-file

Documents & Conditions Created

Traditional EFM

‘ Document Upload = wiew & Upload Conditions

View All Documents

DRAG & DROP
OR

[=]

O File: Rezpool Plus MMW.pdf - 33.75 KB x

Upload
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Record of Revisions

Revision Date: [Revision Reason: (Created By:

08/07/2023 Create Brian Rummell Bethany Avondet, Shelly 08/21/2023
McDougald
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