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Townhomes: A townhome is a style and not a legal property type. The townhome is either a condo or a PUD. Review the legal 

description to determine if the legal consists of an entire lot (PUD), or a unit with a % of interest in a lot (condo). 
 

Established Projects = Complete: At least 90% sold and conveyed, HOA turned over to unit owners, not subject to further 

phasing or add-ons.  
 

Litigation:  Use Project Litigation Information Request to obtain the required information for litigation 
 

*HOA Questionnaire may be waived for Limited or Streamline Reviews if the Project Information section of the Appraisal is 

completed and evidence that the HOA is not subject to ineligible litigation is provided. An HOA Questionnaire may not be waived 

if loan has an appraisal waiver. 
 

Please contact ProjectReview@NewRez.com for any questions about this form. 

 

Does the occupancy and LTV meet 

Limited/Streamline Review eligibility? 

 

Primary Home ≤ 90% LTV/CLTV  

(FL ≤ 75/90% LTV/CLTV)  

Second Home/Investment Property ≤ 75% LTV/CLTV  

(FL ≤ 70/75% LTV/CLTV) 

Is the Project 

Established? 

(See definition below) 

Is the Unit Attached? 

Is the subject property 
a Condo? No Project Review required 

Detached units - Project review is waived by PRD. Individual 

unit insurance is allowed, and appraisal may be on 1004 in 

lieu of 1073. Use Project Insurance Request Form for 

Master HOA Insurance Requests.  

New Project - CPM/Full Review required for all attached 

projects that do not meet established guidelines. A 

Conventional Condo Questionnaire - Standard, Current 

HOA Budget, Master HOA Insurance, Project Legal Docs 

and Certificate of Occupancy are required. Complete a 

Project Review Submission Checklist and submit to 

ProjectReview@NewRez.com  for project review. 

 

CPM/Full Review required for 

attached established projects not 

eligible for Limited/Streamline 

review. A Conventional Condo 

Questionnaire - Standard, Current 

HOA Budget and Master HOA 

Insurance are required. Complete a 

Project Review Submission Checklist 

and submit to 

ProjectReview@NewRez.com for 

project review. Additional 

documentation is required for New 

Construction. 

    

YES 

NO 

YES 

YES 

 

YES 

NO 

NO 

NO 

2-4 unit projects & LCOR’s - Project review is waived by PRD. 

Insurance conditions still apply. Submit Master HOA 

Insurance to PRD. 

 

Is project 2-4 units or 

loan LCOR? 

YES 

NO 

Limited/Streamline Review - Obtain a completed  

Conventional Condo Questionnaire - Standard or *HOA 

Questionnaire waiver (see below) and Master HOA Insurance. 

Complete a Project Review Submission Checklist and submit 

to ProjectReview@NewRez.com for project review. 
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